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WOODSIDE INVESTOR BRIEFING ,

"DELIVERING VALUE"

Woodside Petroleum Ltd. will today host a briefing for institutional investors, analysts and journalists, from 9am
until 1pm (AESST).

A copy of the presentations will be lodged with the ASX subsequent to this release. The presentations will |
involve Woodside's senior management, providing an overview of 2006 operations and 2007 aspirations in its ‘
key regions of focus, Australia, Africa, and the United States. '

The presentation topics and presenters include: .
l !

Headlines Don Voelte (Managing Director and CEQ) ;

Finance and strategy Mark Chatterji {Acting CFO and Director, Commercial) '

NWS Venture Eve Howell {Director, North West Shelf Venture) ()

Australia Betsy Donaghey (Director, Australia Business Unit) '

Middle East and Africa lan Fraser (Director, Middle East and Africa Business Unit} ‘
8

America David McCubbin (President, Woodside USA) )
|
|

LNG opportunities Reinhardt Matisons (Director, LNG and Qil Marketing)

LNG development: Sunrise, Browse Paul Moore (Director, Development)

LNG development: Pluto

Enterprise Capability Keith Spence (Director, Enterprise Capability)

Agu Kantsler (Director, Exploration and New Ventures)

Lucio Della Martina (Director, Pluto) “

l

|

Exploration and New Ventures |
f

I

|

F

Summary Don Voelte (Managing Director and CEQ)

A colour copy of the presentations will be available on the Woodside website www.woodside.com.au. A live
video and audio webcast will also be available from Sam (AESST). An archived recording of the webcast can ‘

be accessed via a link on our website from 4pm (AESST).

Woodside Petroleum Lid.,, GPO Box D188, Perth, Western Australia 6000, Tel: +61 8 9348 4000

vl wogdside.sonmau A B, 55 04 Lud 562
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Delivering Value

Sydney
16 November 2006

Woodside 2006 Investor Briefing
Delivering Value

Mike Lynn
Investor Relations Manager
16 November 2006




Disclaimer and important netice woo%ns

This presentation contains forward looking statements that are subject to ,
risk factors associated with oil and gas'businesses.: It is believed that the
expectations reflected in these statements are reasonable but they may be :
- affected by a variety of variables and changes in underiying assumptions” |
which could cause actual results or trends to differ materially, including but .
not limited to: price fluctuations, actual demand, currency fluctuations,
drilling and production results, reserve estimates, loss of market, mdustry‘ i
competition, environmental risks, physical risks, legislative, fiscal and -1 i
regulatory developments. economic and financial market conditions in, )
: various countries and regions, political risks, prclect delay or advancement, '
! approvals: and cost estimates. , L T .

e
. P '

All references tb dollars, cents or § in this presentatlon are to Australtan . ;
currency. unless otherwise stated.
e A

_J;.,‘;i_..._, i"r"'

References to “Woodside” may be references to Woodside Petroleum Ltd
or its applicable subsidiaries. . i
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Agenda WOODSIDE
Headlines - Don Voelte
Finance and Strategy - Mark Chatterji

Existing hubs

NWSV Business Unit - Eve Howell
Australia Business Unit - Betsy Donaghey
Panel Q & A

Coffee break




Agenda oo i el
Emerglng hubs
Mlddle East and Afrlca Busmess Un1t

W

.- Ian Fraser
i < Dawd McCubbm

, - Relnhardt Mansons
::LNG development - Sunrlse,“Browse 7, Paul Moore -
LNG development — Pluto "7 LUGio Della’Martina
Enterprise: Capability AR ’Kelth SPE"E‘?
Exploratlon | _ . Agu Kaﬁteler E
Panel Q& A T ' N
Summary and wrap-up - Don Voelte !
i} AR TR




Woodside 2006 Investor Briefing
Delivering Value

Don Voelte — Managing Director and CEO

Sydney
16 November 2006

W
The end result WOODSIDE

2006 will likely deliver:

Record production

Record earnings

Record operating cash flow

=]

Record dividends

But we should have done better ...

]




Woodside 2006 Investor Briefing
Delivering Value

Don Voelte — Managing Director and CEO

Sydney
16 November 2006

W

The end result WOODSIDE

2006 will likely deliver:

Record production

Record earnings

o

Record operating cash flow

Record dividends

But we should have done better ...though we did,
and still do, many things really well




Finance and Strategy
Delivering Value

Mark Chatterji
Acting CFO and Director, Commercial
16 November 2006

. W
Qutline WOODSIDE

s 2006 and future production

= Strong financial growth

o Significant but manageable investment profile
@ Long life reserves

» Strategic objectives and profile

s Focused portfolio

= Key messages
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Delivering NPAT and cash flow growth  wooosoe
NPAT (Before significant items)
ASMillion
: s '-l Operatmg Cash Flow tAfter Tax
- ! |’As'nliflilb;1 '
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i
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Investment Profile WOODSIDE
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YE 2005 Opening balance 2006 Production, Pravislonal Pluto Contracted Volumes Current Unsold Pluto Volume
Ravisions Xena (100% equity)

*Provigional only - basad on current estimatas which are not fully assured by the HRIM process and are subject to
change and final endorsement by the Woadside raserve committee and board 3

Gearing profile "¢ WOODSIDE
Gearing (%) '
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.. Strategic objective
Deliver top quartile Total Shareholder Return

3 Year Average

3 Years Rolling Pericds

'Y

0%

50%

40%

I0%

0%

W5

2000 2001 2002 2003 2004 2005 2006

As at 1 Navember 2006 -' -
Source: Reuters

. Strategic focus

Focus on three strategic horizons:

1. Enhance returns from existing hubs
increase production, margins and efficiency
deliver projects on time and on budget

\Enhanc raturns from Existing Hubs

Australia Gas

/

2. Business balance and build
invest in the emerging Deep-water GoM and Libya hubs
selective create options for future value growth

3. Advance global LNG strategy -
commercialise world-class gas assets in Australia WL
- establish Atlantic Basin supply opportunities . S




Delivering a focused portfolio wo;“ésm

Global LNG : Establish Atlantic Basin LNG supply; _ =
Build LNG trading/shipping capability = :"'.'_":' g

Americas :
A Harvest Shelf assets
Build Deepwater

——den
" Identify other M&A
M opportunilies
Vs

¥ Regional Cantre
Middle East - Africa:

s Activities
Deliver Mauritania potential Australia :
Test/ develop Libya, Kenya Enhance returns from existing hubs
Establish Atlantic LNG capability Increase liquid production

Explore frontier and proven basins  Commercialise world-class gas assets

Key messages m::%]smf

o Growth prospects remain strong
o Healthy financial position
o Capable of funding future growth

a Focused strategy
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NWS Venture Business Unit
Delivering Value
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Eve Howell
Director, NWS Venture
16 November 2006

Qutline

a

Keys to success

o

Value pipeline
2006 Performance

[w]

a

Projects scorecard

[w]

Delivering value

@]

Meeting the challenges

Y

WOODSIDE




Keys to success o
NWS Contribution to WPL (MMboe)
o Manage world-class facilities and Production '

maintain safe, reliable supply of
Domestic Gas:and LNG

= Continue to. dellver value from
Iong-term contracts and Iong I|fe
‘reserves R

t R

o Grow’ gas and o:l hubs to

maximise value { f:;__;

=
L
st N “df.’ LA

{ Proved Plus Probable Fleserves
: . (as at 31 Dec 2005)

S S, -‘.:“{.-.4

E
«"‘m'_-.-‘r cov
iy

:
[

FONRY

o Finalise Saies and Purchase ari :
Agreements for uncontracted LNG
volumes '

Delivering value - R
EXPLORATION & PRODUCTION COMMITTED "~ EXISTING ‘
APPRAISAL OPPORTUNITIES PROJECTS BUSINESS
(PERSEPHONE \ (
WES‘I’EHN FLANK) / PHASEVLNG

PEMBERTON EAST C - — - ) ISEVLNG ) PLAT@S\

( LADY NORA (Penssusw ) ( “anNeEL ) (awa, NRY)
onsuons GAS i

- 1FPSO
{COSSACK PIONEER) / /

=

.‘
]
@EPOLE DEEP) (NTH.RAN ﬂg), (roe ) .
(U‘"'BE“TWESD @ESTERN FLAN I" ('_"EESLE.HS 1_) ',

m ( EGRET )‘ (wcul INFILL ‘7 :
( LEONIS . " S

i - —D> Delwerlng Value --P-
;
AT R e )
POG - Parsaus over Goodwyn - . WCLH - Wanaea-Cossack Lambert-Hermes
NRA - North Rankin A : GWA - Goodwyn A (includes completion of Low Prassura Trann Projact)

Western Flank includes Pembarton discovery FPSO - Floating Production Storage Ofﬂake

@

4




2006 NWS cumulative production(" o
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(1) Woodside share of Venture volumes only T i
{2) WCLH = Wanaea-Cossack Lambert-Hermes :

Contracted capacity — 10 yr outlook o

mtpa == T 1-5 capacity
1 Contracted
= 20 3" HOAs in Negotiation
[] Potential Spot Sales

E ; '_i‘;.\
"-u’:.\' ) ) I
ey 2006 T - oan 26 |

o Strong customer demand

= Heads of Agreement being finalised to replace contracts
expiring in 2009 - : :
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Projects scorecard WOE?DS,DE
Project FID First NWSY On
: g : Production Capital Cost Target

ASBillion
" LNG Phase V : Jne2005 Q42008 . 24 ¥ '
Angel | Dec2005 Q42008 716 . v
, Perseus over Goodwyn . Dec 2004 1H 200?;, , 0.8: v
Perseus Phase 18- -+ Apr2005 Q3 209‘5'59.}"?“‘,- - v

i to . v ’ T N ':' -
WCLH 2006 Wells Projects . -June 2006 Q1 2007
Goodwyn Low Pressure Train  July 2003 Q4 2006 ) ' O."SL complete 4

FID = Final Investment Decision
WCLH = Wanaea-Cossack Lambent-Hermes

.Phase V - LNG expansion w

WOCDSIDE

J @ Capital cost A$2.4 billion (100%)

T

= Expect
- mid-2008 commissioning
- Q4 2008 first shipment

~ o Total system capacity o
~ (Trains 1-5) expected to be 16.3
mtpa

e = Civil construction for placement
{ of first modules completed

2Y"T5=H < 15 Module placed on 70ct |
R <1 . 2006, 0n'schedule - ¢

v iy - —‘L. -q._-..‘- - ™ 1]
lﬁ_—.l L .
L - = ey e \—ﬂ.

™= iﬂo?:lule Placement




W
WOODSIDE
Capital cost A$1.6 billion (100%)

Detailed design approximately
90% complete

Fabncatlon of topsides and
‘substructure;underway

-Timing of project alighed'to -
~_maximise sales of LNG from
“Train 5 (Q4 2008) = !

Angél project includes:

+ Not normally manned platform Lo , Lo .
* 50 km pipeline to North Rankin A LT e

+ 3 subsea wells and flowlines C T T

+ Power and control from North Rankin A

"= - North Rankin B Compression Platform |§

.Delivering value - offshore gas supply woggsmf

©9.9 Tcf produced of 33.4-Tef expectation reserves

(as at Q4 2005)

o Malntam rehable gas supply
through:

- Perseus Subsea and Platform Dnllmg

- Angel Development
- Western Flank Subsea Development

= In addition:to Phase V and Angel** . | NRE/Compiession Plattorm
a further ~A$5 billion:(100%).will ' SR =
be invested in offshore projects in next 5 years
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Delivering value - oil projects .

WAL-Li2)

i

N
. Gossack l‘._”

| F“J .l al

= Cossack Pioneer production in excess of 100,000 bbY/d (10I0°-)o’);.. "
= 1 potential infill well in 2007

o Studies continuing for future infill opportunities including Egret tie-in '
to Cossack Pioneer i

I -~

el
0535

Fulure opportunities - growing value -~ wo?:%ssoe ,
Pemberton-1 success | — . . o

Persephone (Dec 2006) | = ™"

4 strong gas.candidates
) ) 2008 Tirm
gas wall

o 2007 candidats|
LY gas well

) 2007 candidate|
oll wall

e

2 strong oil céndidates_;
= Qil

Wanaea Cossack Infill -

Egret tie-back

o Gas A R . 1‘1:";".""-. e e

Onshore LNG capacity debottlenecking (=1 & & .. i
Western Flank gas development




-Meeting the challenges-

a Ensure productlon reliability

@ Dellver prolects to cost and
schedule d_un_ng period: of high
~ concurrent activity in a tight market §

[N
R

a Manage National Herltage Listing
|ssues ' »

. Key.messages - A L o

'+ 2 Long-life reserves -
- (NWSV ~23.5 Tef still to produce)

"@' |n the process of securlng Heads of Agreement
for remalntng uncontracted LNG volumes

‘@ Plpellne of S|gn|f|cant onshore and offshore
'.-p,rOJects over next 5 years. .

o Significant value capture through managing,. -
growing and sustaining production. ..




Australia Business Unit

Delivering Value

Betsy Donaghey
Director, Australia Business Unit
16 November 2006

] W
Qutline WOODSIDE

o Value pipeline
o Existing business
= Committed projects

o Meeting the challenges
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Delivering value WOODSDE
EXPLORATION & PRODUCTION COMMITTED EXISTING
APPRAISAL OPPORTUNITIES ~ PROJECTS  BUSINESS .

' ncrm:

W

e.g. Calthorpe, Aragorh,
Hurricane, Fletcher

EN EDINFT
m

- \"'\J H

A \
. OTWAVPHI ,;"-.—

ST"B 'nno"W h “'."'“l’

FRFST| LEG NDFIE ‘

mwmmmry ( EEEEEE }'\\

Otway Phase | = Thyfacine
Otway Phase |l = Geographe

< Existing business

Laminaria/Corallina

= Subsea tree and flowline
repairs completed

o Strohg performaﬁce

o Continued cost focus

a Above budget prodilction -

Northemn Endeavour
- Average Dally Production Rates - ;- .. ;"7

Kbbi/d
ca3aBREE

Jan-05 Jul-08 ' Jan-06.  “Jul-De

2006 PRODUCTION CAPACITY ", -

// PSS, ’//////

Wiy e P




Exisling business

Legendre’ -
o Capacity increase
o Strong performance

- .

Ocean Legend
Average Daily Produqtlon Rates

1 e

.y,
i

Mutineet Exeter‘

= Phase llI developm'ent
completed

AT TSOPIRPPRT | ey oy

Jan05  Jul05 Jan06 - Jul06 .

- Enfield
Development / facilﬁy overview

= 13 \!NEIIS aF ’
v 3horszontalproducers _
s 2vert|cal ‘Broducers
= 6 water m]ectors
s 2 gas injectors

@ FPSO '.e, .
‘= 100,000 bbl/d 0|I processmg.g
, capacity 1+ | 5y %‘
~= 135,000 bbl/d total; Ilqwds
handlmg < ;.

[




- Enfield

Project delivery
= First gil 24 July
= Ahead of schedule

Max rata ~74,000
b'd

ENA.O% Watar
Breakitwough

= Under budget -

Production perfe'&haneef':'

a ; Initial well productlwty as
expected Lan

.+ Mid- September 74, 000 bbl/d. 011 i

- QN Moy e

productlon rates achleved

o

o Early Cctober, water

" s ‘Reservoir connectlwty less than o" FAEE PP IS

expected — field under drilled £ {"ffffff"(

.,"s"

”?ff

= Production 43,000 bbl/d with
ENA-03 shut in

Future production factors

= ENA-03 restart Tt B

= Timing, level of water -
breaklhrough on.other wells

: a Tlmlng of. addltlonal wells

e 2007 expected productlon

u Average 2007 production

45,000 - 55,000 bbl/d (100%) R

breakthrough'on ENA-03, sand SRR
production
- -
Enfield N |
Current status .




- Otway

"Costs. ™

s EFC within 10% of mmal cost
($810m)

= Construction contracts on Iump
sum basns .

Progress N

" Development wells, offshore

Tplah‘orm plpelmes complete

o Delays to onstiore gas; plant
completion T

» Customers accommodating
delay

Expectation RFSU end Q1 2007

. i H . , V “
EFC Expected Fll‘lal Cost |
' RFSU = Aeady 1Dr Sranup

. Vincent project status

o FID achieved Mar 2006

= Plan first oil 2008

» Double hull'disconnectable FPSO

= Capacity 120,000 bbl/d

B+

o First phase peak rate
60,000 - 80,000 bb¥/d (100%)

FID = Final Investment Decision

s Cepex - A$1 bn (WPL ~A$600M)

‘b?
WOODSIDE




—
Stybarrow project status : wo::bosme

= Woodside 50% (BHPB Operated)
= Drilling commenced in Sept 2006

= Facility fabrication progressing

e First production target 2008 - .~ . °.

o 9 wells
= 5 horizontal producers
= 3 water injectors
° 1 gas disposal well AR

. T W
- Value pipeline .5 Ty, WOODSIDE
EXPLORATION & PRODUCTION COMMITTED - - EXISTING -
APPRAISAL OPPORTUNITIES PROJECTS BUSINESS
! OTWAY PH. II Y
‘ CREEm N omwaveni VK
m STYBARROW |"
LAMINARIA INFILL t
e i MUTINEEH EXE
e.g. Calthcrpe, Aragom, Otv;'ay Phas; | = Thvylacén.e-
Hurricane, Fletcher Ctway Phase Il = Geogn_aphg

D




-
-Wieeting the challenges . . wo?ime

= Increasing Enfield production
= Monitoring reservoir performance
o 4D seismic this year
= Drilling additional wells

s Controlling costs
= All m'ajor contracts signed for Stybarrow and Vincent

s Achlevmg Otway RFSU
n Worklng with.contractor

* Maintaining high uptime at Laminaria/Coraliina’ "~
= Rigless intervention capability
= Spare subsea equipment

. .
v Key messages woc?%s:oe

| Value delivered today
s Enfield ' o

Value to be delivered in short term
~ Entield. work program ‘
s Otway ‘RFSU

u Stharrow,RFSU _
‘. Vlncent RFSU s

D)
Hub posmons drivmg future growth

Cost control
= Maintaining cost reductions

« Performance and focus émphasis

okt PRETG




Panel Q&A Discussion

Moderator
Don Voelte




= Middle East & Africa strategy
a  Value pipeline
o Mauritania
= Chinguetti
o Tiof
o Libya
o Other Middle East & Africa Assets
= Meeting the challenges

o Key Messages

RSy \J/ o / 7 Secal /ﬁ,
P o 7 W
\‘;f f’%’u - { ¢ wooz%smf
O o e o
o =hie §id
s W 5
"\\‘ \\ { \..?7 ‘c&\
J /7 g\n/) U {’jﬁ ~
“ _/
{f ,J o 7
Middle East and Africa Business Unit
Delivering Value
lan Fraser
Director, Middle East & Africa Business Unit
16 November 2006
. W
Qutline WOODSIDE




+Strategy * " WOODSIDE

a Maxlmlse the value from the
existing portfolio ‘of Middle
Eﬁagt & Africa assets

a Develop WoodS|de s
' presence in the Middle East
& Africa region to attract
value adding business .- -
. - opportunities

C - Proven Prownce
. - Frontler Acreage W

‘Araasoflnlarasl c

;- Value Pipeline -~ - . - , .| WOODSIDE
EXPLORATION & PRODUCTION COMMITTED EXISTING -
:APPRAISAL - QEPORTUNIT_IES_ PROJECTS - BUSINESS

" ‘ ,- Delli\;eriné'\-h‘alue —b
— . —*- Bt L e




”
~Mauritania - Chinguefti wo?%smf

Key achievements 2006:
= Start-up of Chinguetti field 25 Feb
2006 ' : .

." "= Praoduction .to'end of OS 2006
3.6 MMbbi (Woodside sl'_lare)

= EBIT to end of Q3 2006 A$161M

2007 Expectations:
» Phase 2a Chinguetti 18 infill well Q4|
2006
= High-resolution 3D (Tiof) and 4D |
seismic (Chinguetti) :
= Evaluating Phase 2b infill drilling
program {late 2007)

- Mauritania — Chinguetti Reserves VAOODSIDE
CHINGUETTI INTERIM RESERVES OVERVIEW
YE 2005 MMbb! Revisod MMBbI  Variance
v %
Gross Net Gross Net
. Proved .. Bl 33.4 35.0 144 . 5%
U7 |provedand Probable” " 1231 ‘507 . s30 217 | 57%
Contingent Resource 0.0 0.0 24.0 88  100%
Proved and Probeable + T I c
Contingent Resource 1281 .57 770 e Carwm .|

= Reserves represent ultimate recovery before cornmencement of .
production on 25 Feb 2006 and are stated on a gross basis

'---.«::‘_'Iritérim reserves update only, final reserves update to be
~ - provided as part of Annual Reserves Statement in Feb 2007
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Mauritania - Tiof ..~ .- .~ | . WOORSDE
e ﬁ:j]ﬁ_lo }'- [ .....l.-.-..i
ﬁ? ) o ] \ b
1. ) ; ;
. { ! i
| !
‘\ f
e iew i bl « ;
10" su-ll catariary rhsar ;
! {approx 1.5 km) !
:
107 Stowd pipaling H

J {approx 26km}

\ Ny
- 7

oo e Stosl pipetfiexible
-~ . pipe Tanaition

3 Exammmg TLR based concept W|th t1e-back optlon to Chinguetti: ..
= Phase 1to access a portion of TlOf Possmle capacnty around 50kbopd.
= Production performance to be reviewed before additional phases :

° Target BOD by Q1 2007. If viable, move to FEED, then progress to FID

o Start-up possible at least 3yrs from FID R et
7
i:u , . . ‘6{ .
(A\ B o e ] t — . _
Block3s lock 38 .
ps . |
Tunlsls . ‘\L\ ~pocks - ,1_\\ .
~ ~  Berighaz -"‘h‘ L.
N ‘\—:\J :EPSA-‘ *
- S
-~ TPIAS Ne2sd ""‘-__lm
o m«ﬂ s “\
A ' Libya \
*:. [#] [Neato Chezors -
Wﬁ-— - _tﬁl..éz_‘l_l_.l- - -

Key achievements 2006: .
= Completed seismic acqwsntlon and mterpretatlon program

= Commenced exploration drlllmg program g :
2007 Expectations: e A P
= Complete commitment drilling for all acreage - o
= Participate in future bid rounds, including EPSA 4 Round 3

= Progress discoveries to production with target of first onshore oul in 2008

a

i
—



"'Libya -

®

Tunisia

Algeria R
wh ([] NC210

'7

Murzug Basin Gas Aggregation wo;bosme

= Woodside's 11,000 sq km NC-210 in
Murzug Basin provides a strategic acreage
position.

= Up 10 Q3 2006 — 2 exploration wells drilled

‘a (34 2006 - 3 wells ta be drilled
= Q1 2007 — 3 wells to be drilled

“s NC-21 0 explorét'i‘c').r{‘éluccess providing
. . potential-for a gas aggregation project.

. . I . LT .
ST T [ v

el

LU E F oL BT

'- '. . ol
Other Middle East & Africa Assets WOODSIDE
/LT Ry B Ageria f‘
s , "« Ohanet EBIT to end of Q3 2006
— e s A$11.4m on revenue of A$55.1m
‘hd‘g. .‘" B
Algaria o Kenya
Ohanet¥ . ™" = Drilling the Pomboo prospect during

Dec 2006 -

= | Regional Business Development i
= Established the. reglonal offlce based
-.in Dubai- . -

s Accountable for ragional. busmess
- development and growth strategy




Meeting the Challenges WOODSIDE

= Tightening of key fiscal terms, increased competition for acreage

= Access to offshore drill rigs

= Complexity of channel sand systems in Mauritania {e.g. Chinguetti)
= Seasonal conditions limit Kenyan offshore deepwater drilling

= Ensuring the security of our people

7
ey Messages mc‘?osmf

o

Maximise Chinguetti production

o Drive the monetisation of Mauritanian assets

Drill exploration prospects in Mauritania, Libya and Kenya

Progress frontier areas

1
|
1
1
I
t
|
|

]




USA Business Unit

Delivering Value

David McCubbin
President, Woodside USA
16 November 2006

. W
QOutline WOODSIDE

a Strategy

o 2006 Achievements

o Delivering value

o 2007 and beyond




-Strategy SUTARE S WOODSIDE

Grow a substantial business (US$3-5 billion in 3-5 yrs) .

<=-Utilizing shelf assets forinearterm cash flow to f‘gp,d ’:

future growth

o Captunng deep water opportunmes for sugn:flcant
long term cash flow through AL
‘= Exploration” e T
= Participating in Iease sales

o Strategic M&A actlwty o

;e Productlon is lmprovmg from post hurricane Ievels ina N

.2"006 Achievements o wogao’sme

‘o Estabhshed a flrst rate team of around 100 peop!e enabllng ’
. access to opportunities that could add significant value on T

the path to becoming a “partner of choice” in the GoM

a Achleved success -at the: very competltlve mld-year Iease i
 sale, wmnlng 12 leases fora total spend of US$45M.:- |

Access to prospective leasesis critical for long term growth ‘

‘,-..‘.i " , it d : K

L]

dlfftcult market for oil field services

= B I

PRt vy T ._..

o Cash flow is strengthening, more. improvement to come -

N




2006 Drilling results WOODSDE -
Number of| |Successful| | Success
Type of Well wells wells Rate
ST U WO TSRS T b oty 10t ey e Lo f
Shelf 10 4| a0%
RN e N I i
Deepwater oy 2 2 1. 100%
Total 12 S0 6] 0 50% |
* Excludes Neptune Developri;ér;; Wells ) ? _
. W
Oelivering Value WOODSIDE
. Drilling & Committed Existin
Fxploratlon Appralgsg[_ _ Projects Busmesgs

CLA\"MO L’

SR LRI

! " BLACKWATER )/
l'f
1
‘ .

;‘(anmn SOUND 49
!

" { MUSTANG ISLAND )
\‘,-u 804 '

i
.‘(ALVESTON 296, 210

1
'f T g
'( eucene ISLAND 73)
" TP A
1
l'. venmuomsm )
". ” WEST CAMERON
Y 489 545, 567
Y HIGH ISLAND
‘52, A341, 131, 118

SHIP SHOAL 31

=  Delivering Value'

i

q - N .

6
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-Prooﬂucﬁﬁon L. WOODSIDE

' . Mississippi ' @ ;
A 1
SaEN SR T i . -
- /. Louisiana ! B N
) L .JI . 1 i | I\ { }\.”\
{West Camdron 49, [ Sabine Prss 3| plovinglon- v o) N L
[1igh tsiend 52| / Hew Orleane =< lf;;.,,
e . el N . = - :
Texas | Nouton® 0L 54 o varmien 1]} “i"i‘{‘* 1! Breton Souna 41
: & Highbland 8] 1 oY sene Istana irsq)"-r»,
[ Galveston 288 . !

e Fo S | (S SBoR 7 1
3 . o,
; "Wuttamomhwr‘i,| " '5(
: @ e S
gy West Camerdh 567} ¢ p FEobigy
" rightatand Aza Y+ 4 - - -iR

Mexicoit /i3 =037) iy

. Thiard

QOp Prod ONon-Ob Prod Q Planned Production @ Discoveries O Drilling

.- Asset Opportunities S e

r ﬂ;éi '_-.'-

. Pa
Gu If 6}'

(0 WUSA Shelf Leases [ WUSA Deepwater Leases




2007 Goals 77 WOODSIDE

Production = Expectto part|c|pater |n:4-— 6
_ _..explorauon weils
MMBOE ) " s Tiirn

6 -

w

Contmue development of _
oo ngtuqe.fqr:_sjg_l_ft-up in late 2007

-= “Actively chase production

N ,)’_’.T-’:flncreases and-continue to

) T o " “manage costs e
] ~Shelf' e w

E1  Noptune coniibuios s .. Coptinue to Build Iong term

Eis L ipsHiolio by aggressively ,
participating in GoM lease sales’

~. o i
-__..Key messages woé%sms
o A|m to bunld a US$3 $5 bl|||0n asset base in next
B 3- 5 yrs

| ] o Sustaln shelf actlwty to maintain cash ﬂow and

3 ' capltahze on mfrastructure :

’ - @ Capitalize on Jack Bates in 2007 allowing entry
:3 ‘ mto top quartlle mdustry, drill- ready prospects i
| _._s.Continue to.be activé in GoM lease sales. . .




Future Assets

W

Keith Spence
Director, Enterprise Capability
16 November 2006

LNG Opportunities

Reinhardt Matisons
Director, LNG & Oil Marketing
16 November 2006




LNG Volume {Mtpa)

Asia Pacfic LNG Supply Capacity and Projected DEmhng

240
20 : |
NWS TS Pluto Browse .
ol T - - /
SBD 4 o = emd = e s e . _-‘:’
180 1
140
120
100
[ R e s
@ Supply Shortfall
W
20
" K
. 0087 2007, 2003" m 2010 01 o2 2013 014 2ms
- EEx.mng WS Undar Construetion
3 Piatred Prc-«.:s Fossible Projects
= Asig Pacific Damand . e

o' Strong demand from

traditional and-new buyers

- expected to continue -

o Fleglonal shonfall to 201 2+

'already sold out—

_ - Ly
-Gutline e - WOODSIDE
> LNG market outlook & trérids © -
= Woodside’s global position”
"= Shipping
«..Asia — Pacific LNG market outloolk - - woopspe |

= Committed supply projects

e gyt

o New supply capacny post
2012 is uncertain -

= New buyers expected to .

be frustrated and delayed -

~ by lack of long-term
" supplies




‘Wiarket segmentation - -
" traditional buyers versus new entrants

Traditional North Asia
Buyers
—Japan, Korea, Taiwan

\ 3 () L

‘:';’ R

US West Coast By

wilh latert

H .
“[ =A”—Grade participarts, minimal risk

= Large market pctantial S
+ Savaral tarminals plannsd

Planned, 2010

Singapore
= Terminal
Planned 2012

New Zealand
* Terminal
Plarnad, 2012+

= Traditional North Asia buyers have moved fast to lock up available premium.,
long-term supplies
= Emerging buyers will struggle to commit to new terminals without supply
5

t o . ‘ W
» Seasonal opportunities AT woooosu)f

.. ~Seasonal Demand versusSuppr‘y

PTE IEP R

1 | = Growing regional

20 oo 2= ———— —--———| Additional seasonal (-~
= = = Parbc Bavd ToLM CORSLMBRGH supply required . | e e
180 P Baseh Toual Susoy YR e [ demand seasonality
= iz Se215081 CONUMGH0N N L I
tA§D { | —rewses seaeea Conumptan | 5. ."ﬁ run creates opportunities
e Tarwan SE25EAM COOSUMTON . .l'| N Wil o ia v Lo
+ ' N i ' .

= Increasing volumes
need to be sourced -
- v from the Atlantic :

» Increasing spdt pricé
. .linkage to Henry Hub
) {US) and National

) 2005. A 2008 " ;.‘2:;:9 | 20:1-7-',.;4-2512-.‘-: w013 . Baléncmg Paint (UK)

.| Sourca: Poten & Partners |, 7.




. Asia Pacific long-term contract pricing wochsE

"" Long terfn contract pricing

LNG Price Trends to Asia Pacific Region formulae have returned to
pre-2002 levels "
[ o1

= “Price Out of Range” :
i hegotiations  havé extended |
.. -formulae to cover higher oil
_prices

g

» Tenders hhlikely to aftract
supplies . . - ’

LNG Price USS'mmbiu

= Flattening “S” curves,
.| . upward “kinks”, straight line
“1" indexation v '
" " » B »n » n PR R '

N i C® 2 ®7 " d Convergence with price

T Vlreviewsl o -

S owe m et ¢

RICIPE t N LoF

',;-’" Shipping $1.25 - §1.65

44

gL

Shipping chsts por mmbtu +| .-
for 145k and 216k m? ships | .-

Atlantic Trading
Opportunities
hJ

Pricas shown are relative to
: Henry Hub




D Contract structure

~Changing market requires innovation

Innovation.in commercial agreements with buyers

= Choosing foundation cu~=tomers S

Diversity ' T -

- . .= Complementary seasonalrty
= Portfolio synergles

= Tradmonal versus new entrants
TG ‘,i
.- Long term Versus qhort term balance '
* —"Piice re-openérs and timing
T Staggerlng contract expiries -
— Diversion opportunities
— Atlantic versus Asian balance

WOODSIDE

—
Potantial squity LNG upncnytomfls

Vb"f

=.Posirﬁoning for globai LNG leadership woobsme -

" Graphs exclude National Oil Companies

AT «?'f' T

Pountial opetalind LIw3 Clypse ty to 2015

ijij

a 2006
2016
lws

d’o““:j

i
1| Source: PﬂmﬂPm-—-.a

'
10

—_—— e




Shipping — kev to maximising value wogoés:

Nusnber of ships

LNG Fleet by Ship Slze — Existing and On order LNG Vesel Catmrgorizaton

[ Exinting Feat ins 8 63/0172006) © New Bukings {23 @ 010172008) (01N watsal catergonization 1967- 1067 W LNG. venbel caterpnzalion 1500 1o uts |

<« S5 - R 0T W-W BOEe BOT0 -0

Ship capacity 'D00m3

Mean shigr price, UAR 008t & ChANSr et of standard siked SRIp Tender 1o
orders Time chartet LNG s ol Woodside
ip Owmnars shipyard
from P!
= T || e |
T ™
il -
i o
L _
WSSO 10M1SS  THSH0 1S G0A00 200108
Number of “sisnderd gy’ ships srsersa’ sej t tiona
o CSedrme o, sstd atep #om Ausieaka o Japen |
1"
oy
Key messages WOODSIDE

Woodside is positioning for global LNG leadership

o Market increasingly favourable for suppliers with spare
volumes

= New projects can be underpinned with long-term
commitments to traditional Asian buyers. Commercial
innovation will capture opportunities in changing markets

= Control of shipping - minimizes costs, maximizes
opportunities




Developing LNG to Deliver Value

Paul Moore
Director, Development
16 November 2006
: 4
Outline WOODSIDE

o Sunrise overview

= Browse LNG Development overview
o 2006 — a year of delivery on Browse

Development concepts

— offshore

— onshore
o Progress towards Browse first gas
2007 Key activities
o Browse — meeting the challenges

o

° ]




Sunrise overview : ' . WOODSIDE

o Woodside: 33.44% equity share
- and Operator

Update

.;° ~8 ch and 300 million barreIs of
condensate _ )

5
1

!

# Most offshore d'e\_felopmen_t and | — - e
‘ onshore environmental, =+ - |- =

|4 approvalssecured | it L f L i

| e Internationally competitive

= Project stalled, pending fiscal, -~ - [
legal and regulatory certainty

. Browse Gas — development OVerview. .. wodsoe

Y L '*‘.""TE?L.P«-.- :
o Approx 400km north west of ;’[J” > |
.ﬂ.nuruuu = R : I"

o ~20 ch of gas ;r;z-‘r'm a |

o ~ 300 MMbbi condensate 7 I $ z ' gk

Indian o

e g e e b em e eeam T Ocean - *I
o Woodsude approx. 50% equuy , "a\.; Reil
= First gas start up from late ! | iy A

2012-2014 - bl P

e I R /ri\a S\‘ o TP ~i"E
P bl '

|
? {/ Y
. . en
-t Broome . i
- —————— it f ; LT A . H
—_ o—_____ T - ,,‘t’]‘
4




2006 - a year of delivery in Browse WOO%DE

. .. . ; TN T A g
“Activity.: | r W Volume Build - - °
: — : 2 R P
b Seismic ! 2
Torosa Nth | 2006 | Good quality seismic = ®
Seismic . i O 18
- 3 %15
. MTH 1
; . Dﬂlhng___ . { o Eg.u_ e

“ Well- -|-Year | --Rate —| -Column |CO, | &

Bracknock 2 | 2005 | 45MMscl/d | 147 mgross | 8%

2
[+
i 1| E:
3

SN D B G

;
‘::- _l

ICaliance 1 | 2005 |42MMsctid {213 mgrdss | 9%
! 1 I

a N s o>

I_I UTRLLIE T R LN

‘Brecknock 3 | 2006 | Not tested 49 m.gross 4%
: - i

.17« y.Appraisalvolumetrics

T

Torosa 1 and 3 currently drilling

Torosa 12,3 | 2006/
. 2007

Development concepts -+ . .~ o

.Potential offshore-based concept
'Gas conditioning and'LNG processing -
facilities in shallow water close to fields

Potential onshore-based concept
Gas conditioning facilities offshore with
LNG processing facilities onshore
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e Complete enwronmental basehne and
i |mpaot assessment studles

.- 2007 Key activities

Prove up additional gas

= Drill up to four more appraisal
wells

= Acquire two 3D seismic surveys

n Complete engmeenng data gathering

=.",-__Select development concept &.
‘conttnue e.nglneerlng : g

° Stakeholder engagement

Submit environmental reférral

.y i -y .
. et 1 . N *r
R x o -t

s Schedule and timing
= Parallel appraisal and development activities
=_Heeted consfruction market

", .= Contracting strategy

e Scale and complexﬂy of prolect

) Apply key Iearnlngs from Train 5 and elsewhere
=Ach|evmg tlmely approvals '
= Stakeholder engagement \

~> e Government liaison

-+ Browse — meeting the challenges ., woé}asu:e=




Key messages

o By end 2007 we anticipate having:

a Confirmed appraisal volumes

o Selected preferred plant size

o Selected preferred plant location
= Stakeholder engagement

o Environmental assessment referral

W




Piuto LNG Development

Lucio Della Martina
Director, Pluto
16 November 2006

i "
Cuiline WOODSIDE

= Performance

= Challenges

o Project benefits

= Milestones to first LNG

s Key messages
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o Taking advantage of tightening 2010-12 LNG supply. "¢

Y

“'-M'eeting-the challenges - . 'WOODSIDE -

= Managing cost pressures (Capex A$6 to A$10 billion)
— Using NWS Phase V lessons
- !ntegratlng contractor synergies
- Leveragmg frame agreements

o Tackllng public policy c-‘:anges
~ State govemment domgas & land linkage
— Environment - '
— Cultural heritage and management

LS

 Plute meets. sﬁraﬁpgac ob_ﬂ@c?wes Ti .. WOODSDE :

Delivers:

«.Growth options
= Sustainability
o Value




* Plito creates growth oplions. -+ wooDsmE

L T : pa

° Enables expansion.-. .
approvals being sought
for 12mtpa LNG plant,
plus domestic gas plant

s Drives Woodside's
Carnarvon Basin
exploration

s Attracts third party gas
through open access
‘Burrup LNG Park’

:_.-»&f?:!'mo provides sustainabie outcomes:. ; Wof,%vm

Dampier Rock Art Precirct” L . .
lgia - DM Emeass o 2000 = Draws on existing regicnal infrastructure

‘ ReE ! = Builds capacity in local communities
i = Supports cultural heritage preservation by
o traditional custodians
. T
‘ !,
m ‘ 12,000 ha ’

Smban “as defined by Nationat Trust
[}




- Pluto delivers value . . . WOODSDE

= Generates long term cash flows from end 2010
= Commercialises 4.5 Tct dry gas (Pluto + Xena)
- = Creates value from commercial and marketing package

( Potential impact of Plutc and Xena on Woodside Resé'rv'e Base

' ' :
. iy d

.)."

I ‘

|

jef

* VE 0052 Rassnes T T Philo SPAVOAE WENKETG  Linsold Phao VokaTe + Xana Volumes
Nota:

All ligures are based on curren! estimates and are subject to changa and final Reserve Commiftes raview.

Doas nol inchuda 2008 Production or 2006 Reserve RevisiondAdditions. Based on 100% equity. Includas condensate.

Phsto & Xena are currently Contingeni Resource, timing of movement 1o Reserves is dependart on Technical and Commercial Maturity.

Supplying LNG by end 200 is achievable ook

Tyl RN T e

(2]

3 <
" & § 3

BRI R AL et &
R @é" & $

Meet,
customer
agreements
by end 2010




Key messages

a Challenges being addressed

o Pluto delivers strategic objectives — value,
sustainability and growth

o LNG by end 2010 is achievable
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Enterprise Capability
Keith Spence
Director, Enterprise Capability
16 November 2006
. . . W
What is Enterprise Capability? WOODSIDE

Wcuoé
Market //Buéfness Plan

Social

Enterprise Capability is the configuration of people, processes,
tools, technology, attitudes & wisdom to provide the ability to
Woodside to perform & be successful
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- i‘Méeting the LNG construction challenge " WOODSIDE

Gilobal LNG Demand LNG construction strategy

400 v [ i N
5 North L]
& a00 32 Desi
. . " .- - @ gﬂ.‘
E £ - . Stick Build - | . oAshots
2 B ockiar
c o
g 200 5 Design
€] Mocutarise | - Frodular
3 100 g Stick _ Modutar
5 - Asis Pacific E [~ basic buikd T TR
packages.
gooo 2005 2010 2015) Train 144 Train5  Pluto  Browse Sunrise

Source' Poten & Partars R

= Global LNG demand to double over next decade
= Intense competition for resources - exacerbated by WA skills shortage
= Train 5 being built as world first medular LNG construction

¢ Modular construction a key téchnqlogy.supponi_nng,?Iuto & Browse .

3 ‘7
Step change in subsea activity woc‘.%sms
Global Subsea Procurement Woodside Subsea Procurement

»
I
[

c
5 [ =
B
2, £ o
= 208
o —_’_/
;‘, i 2003-2005  2006-2008
E] 2 e < 04| No.of Trees 54 106
£ £
Z | Global spend rate to double from 2005-2007 a % of Production ~23% > 50%
o 0.0
1999 2001 2003 2005 2007 2010 2008 2007 2008 2009 2010

» Frame Agreements & design standardisation

= Advance procurement buffering against market competition

= Rigless intervention capability for quick intervention/repair

= Develop efficient technology

= Pursuing rigless subsea installation leveraging patented technology
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. Key:messages . S WOODSIDE

I . Lo

SEN M et 1

Te Clear growth strategy & healthy opportunity prpeime e

I
'

‘o Ctrallenging, dynamic business environment

! = Enterprise Capabrlrty is the greatest rrsk_to achlevement of the

Business Plan ‘ _ ATV

cune 13

T e Enterprlse Capabrlrty strategy drrectly addresses this figk--- ~ - -

. . « ot s P - - - . =
. L - O N
¥ - . - .
; e U J TS B Y - -f TR - '
1o e o I

-+ ‘Enterprisé Capability & -
ensures that Woodside has the capabitity & capacity to-deliver its pians
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Woodside 2006 Investor Briefing Day
Delivering Value

Agu Kantsler
Director, Exploration and New Ventures
16 November 2006

Outline o

o 2006 and 2007 exploration activity levels
= Exploration highlights

o Australia

o Kenya

o Libya

o Gulif of Mexico




. 2006 exploration.activity

y ‘003(” 90 reo08Ll
UOng Praa

Adual YIB Planmd‘, .

; -Expected N :
loration; Speﬁds

30%

\\\fesj Africa
4%

Gulf of Mexico [ )

Auotralm
IB"r‘a

North Africa,
ISV
. ] .. - I

.- International
28%

Lo o < . Mauritania *
* Total Frontier © gzt
- Australia 7% d
Expected 18%
Exploration Spend
"~ AS 419M

16% g ., Drilling
64%




Ausiralia 2007 exploration - Exmouth Sub-basin

Develop hub

development

N7

"= 1 exploration weli (Calthorpe)
planned near Laverda Field.

-
1

= Success will enable Laverda Field

v oo Ol

: R

| LAVERDA-1 | g
(G,
RN

- Australia 2007 Exploration - Browsée Basin

up additional gas reserves

NW B

W

WOOLSIDE

Support developing hub

= 1 exploration well planned to prove

= Snarf 3D seismic integrated £=
;- with Brecknock 3D --- -

= Complex geology”

tan PR

= Leading edge; seismic

processing




Aiistralia 2007 exploration - outer Exmouth WO%DE

Frontier exploration
J e » Large acreage position — 22,330 km?

£

Close to gas fairway

High follow-up potential

. 180km from Pluto ™ ~

in-Australia-.; . - - I;‘f?ﬁ,f
; @ . 3D seismic planned for 2007 v)l;
! Lyt . {1y Controlled source elec1ro-magna
: 2 . : . A W :
| | ‘Australia 2007 exploration - LNG. . . wooosee
| ' - A v 2,600 km2 3D seismic acquired 2006
EETASYN :
5;,{; Ao = CSEM, seismic reprocessing .
N 2 explorétion wells p1anned ' '

~
¥

CSEM survey / / zmus[ / // — A
NG WA E WA P T .'/”7/, //;q{,/_. -.L_,




.Henya exploration S " WOODSDE -

Mulhple Iarge structurql
“prospects & hlgh risk

« Planupto two aeepwater i
rwells,, it

PSCLS - Pomboo

PSC L7 — Sokwe South’
“Chikyu drillship expected on
-location end:November

k]

.Libya — 2006 / 2007 exploration - wodbsn

3 _ W

i = 3
T738Km 20 .
’ 1687Km 3D 2
Tunisia  Trpoll -
! o oo T B.ndhlll T ‘
| \ Tobruk g

1 . _' ',
oo d S 3,
oot : " b -
“Libya: - -y L
e v 13
Lagend. | AX Pt
2006 Activity | SN e
2007 Activity - B
L - R . _




-Libya — onshore exploration . WOODSIE

4 successes from 5 wells in 2006

A1-NC209 suspended oil well: .
Rig returning to pool in eariy 2007 B

' @ Vockrrarrun om

Bodk 35 Black 38
Tuisa .
I \ , yY
Block &2 L if ; f ,SLE‘)
=PI I Two rlgs'wﬂl conllnue tcfdnll
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= Leverage the Jack Bates to access
competitor prospects '
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Terrebonne prospect GC 452/453 oSS -

= WUSA high bidder 2006
Central Lease Sale

= WUSA 95% working interest

= Four way dip closure, Lower
Pliocene/Upper Miocene
objective * -

= Water Depth 2,600’
* PTD 26,000" . .

s To be drilled in 2007 by Jack
Bates
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* WUSA 23.75% working interest
= Three way dip closure against salt

» Pliocene objective

= Brutus / Glider mini basin
= Water Depth 2,300° _ .

« PTD 16,000 °

*» Currently drilling
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Woodside 2006 Investor Briefing
Delivering Value

Don Voelte — Managing Director and CEO

Sydney
16 November 2006
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2006 will likely deliver:

Record production

Record eamings

Record operating cash flow

Record dividends

But we should have done better ...though we did,
and still do, many things really well
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2006
Existing
O NWSV Trains
o WCLH Ol

A8 Legendre
11 Ohanet

2 Enfield
0O Gulf of Mexico
0 Chinguetti

2007

1.4

B Laminaria-Corallina

B Mutineer-Exster

2008
Committed
Stybarrow
@ Vincent
B Otway
@ Neptune
@ NWSV Train §

2009

O Production Opportunities

{Piuto,

, Claymore,
Egrel, Ticf, Dixon)

2010

2011

B Risked Exploration .
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